
MEMORANDUM OF UNDERSTANDING

between

WITTENBERG UNIVERSITY

and 

JANE NICHOLS BECHTEL

regarding

THE RALPH E. (TOM) NESS ENDOWED SCHOLARSHIP FUND

(This document replaces the existing guidelines signed by Mrs. Bechtel on September 11, 1986)
1.
Name:

The Ralph E. (Tom) Ness Endowed Scholarship Fund

2.
Purpose:

This endowed scholarship is created in memory of Ralph E. Ness ’24 by members of his family and friends to provide financial assistance to Lutheran students at Wittenberg.  

3.
Selection Criteria:

The University's established Guidelines and Procedures for Financial Aid shall apply in the selection of the one or more students who receive Ralph E. (Tom) Ness Scholarships. The intended purpose of the scholarships is to assist deserving Lutheran students, with preference given to members of Trinity Lutheran Church, Lakewood, Ohio, or Our Savior Lutheran Church, Rocky River, Ohio. 

The University may award one or more scholarships, which may be renewed at the University's discretion.  The Office of Student Financial Aid shall make the final selection.

4.
Funding:


The endowment to support the Ralph E. (Tom) Ness Scholarships was funded in 1986 by a gift in the amount of $11,354.30 from the family and friends of Mr. Ness.  Additional gifts may be made to this endowment by the original donors and others.

5.
Administration of the Endowment:

The Designated Annual Return from the Ralph E. (Tom) Ness Scholarship Endowment Fund shall be applied to fund the scholarships.  Any excess portion of the Designated Annual Return may be retained by the University in the fund for future expenditure.  

6.
Investment of the Ralph E. (Tom) Ness Scholarship Endowment Fund and Determination of the Designated Annual Return:

This Endowment Fund shall be managed and invested according to the policies and procedures adopted by the Board of Directors for the management and investment of Wittenberg endowment funds, as such policies and procedures may be amended from time to time.  The management and investment of the Endowment Fund shall include the annual determination of a Designated Annual Return to support the scholarships as provided in this Memorandum.  In accordance with Ohio law and University policies and procedures, the Designated Annual Return may include all, a portion, or none of the realized or unrealized appreciation in the Endowment Fund, as the Board of Directors, or its designee, may determine in its sole discretion.   

7.
Publicity and Public Knowledge:

The initial and subsequent publicity and public acknowledgment of the creation of the Ralph E. (Tom) Ness Scholarship Endowment Fund and the designation of the Ralph E. (Tom) Ness Scholars will be made by the University following its established protocols.

8.
Future Modification of the Charitable Purpose:


The University foresees that it will exist and that it will enroll students meeting the requirements of and needing the financial support to be provided by the Ralph E. (Tom) Ness Endowed Scholarships.  Nevertheless, in the event that the Board of Directors of the University determine, in their sole discretion, that intervening circumstances have made it necessary to alter the donor's original purpose, those Directors may amend and restate this agreement to cause the endowment to be administered to achieve that purpose that they, in their sole discretion, have determined will most closely fulfill the donor's original intentions.   

9.
Reporting Procedures:     
The University will provide to Jane Bechtel during her lifetime an annual report on the Wittenberg Scholarship Fund and the names of the recipients of the Ralph E. (Tom) Ness Endowed Scholarships.  

_______________________________________________________________________

Jane Nichols Bechtel






  
Date

BOARD OF DIRECTORS OF WITTENBERG COLLEGE, an Ohio nonprofit corporation operating Wittenberg University, Springfield, Ohio

By:  _____________________________________________________________

Mark H. Erickson





Date

President of Wittenberg University and 

duly authorized agent of the Corporation


And:  ____________________________________________________________

Darrell B. Kitchen




  
Date

Vice President for Business and Finance of Wittenberg University

and Assistant Treasurer of the Corporation

Submitted by:  ____________________________________________________________

 Richard W. Stenberg





Date

 Executive Director of Leadership Gifts and Gift Planning

